


















 
ANNUAL REPORT FROM THE ENDOWMENT COMMITTEE 

(Fiscal Year November 1, 2024-October 31, 2025) 
 
 
 

In March, 1996, a group of visionary members of a long-range planning committee saw the need for and 
created an Endowment Fund for First Presbyterian Church of Cheraw.  The purpose of this fund was to 
provide a vehicle to receive bequests and other gifts to the church to be held separately and from which 
the income could provide for the needs of the church property and grounds, including (though not 
limited) to such areas as:  The Church Sanctuary, the Sunday School Building, the Fellowship Building, 
the Session House, the Manse, and the church grounds. 
 
We are called to be good stewards and to take care of the gifts God has given us to manage. During this 
past year, with the income from the Endowment Fund, our church has been able to fulfill many needs 
including: HVAC for the manse, grounds maintenance, extensive steeple repair and beginning work on 
the new picnic shelter. 
 
I would like to thank the Endowment Committee members who served this year: Cam Beck (Recorder 
and Class of 2028), Becky Childers (Class of 2026), Session representatives serving a 1-year term: Avery 
Dickson and Andrew McLeod as well as ex-officio members, Rev. Maxwell Michaels and Assistant 
Treasurer, Bill Malloy.   
 
Because of the wonderful memorials, honorariums and estate gifts of our members, I’m pleased to 
share with you the Endowment Fund is vibrant and fiscally sound.  From those humble beginnings in 
1996, the value of the Endowment Fund on October 31, 2025, was $2,461,709.  Through prudent and 
conservative investment of the fund in high quality, investment grade bonds and preferred stocks, as 
well as low-volatility high-dividend paying stocks the income generated for this period, and made 
available to the church for the 2025-2026 fiscal year is $113,773.  Since 2015, the Endowment has 
distributed a total of $1,082,942.  A detailed summary of the annual Endowment Financial Report as 
reported to the Session is available in the church office. 
 
The overwhelming generosity of those who have gone before us has truly blessed our church.   As we 
look to 2026, we thank you for your continued generosity which allows our church to be a shining 
beacon in our community and in the world. 
 
Sincerely, 
 
 
Susan Malloy 
Chair, Endowment Fund 


